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1. ArcryaJrbHocrb reMbr ArrcceprarlrroHHoro HccJreAoBaHrrs

Conperr,reHH€ut gKoHoMr{Ka Bce B 6onruefi crerreHz npuo6peraer qeprbr

I4HHoBaIIuonHofi gKoHoMLrKrr, cusaHHofi c paspa6orr<ofi, BHeApeHrreM Lr

Hc[IoJIb3oBarrIreM BbIcoK]IX TexHoJrorufi. B ycnoBu-flx gKoHoMlrrrecrofi rno6arzsailvtr

I{ LlHTerparlvru, rloBblrrreHl{r cKopocrra o6ueua uuQoprvraqzefi, BbrcoKoro ypoBHq

KOHKypeHIIUn Ha MHpOBbTX pbrHKaX, lrHHOBarIr4rr r{ BhrcoKoTexHoJron4.{Hbrrl ceKTop

cralln o6qenprcHaHHblM Sarcroporvr @opuupoBaHur KoHKypeHrHbrx rper{MyrrlecrB

Ha Bcex ypoBHf,x coqlrzlJrbHo-gKoHoMr,rqecrofi clrcreMbr. Buecre c reM perrreHpre

KoMrrJreKcnofi saAa.ru (c4HHoBar{rroHHoro npopbrBa> HeBo3Mox(Ho 6es ynenkr.rreHprt.

IIeJIeBbrx KarrrIT€rilbHbrx eroxeHzfi B BbrcoKorexnonorz.rnrrfi ceKTop. OAnarco

cyilIecrByloqufi Kraccuqecrzfi MexaHr43M npoeKTHoro QznanczpoBaHrrrr He B

uomrofi Mepe coorBecrByer nocrorHHo rrcMeHtrroulrrMct

oreqecrBennofi gKoHoMI{KIa, rITo co3naer 3HarIrITeJIbHbIe

TpeooBaHI4rM

QuHancoarre,

opraHrl3alluoHHo-npaBoBble, uHSpacrpyKTypHbre Lr rexHonorlrrrecKue upo6neMbr AJrt

rracTHrrKots r,rHBecrr,rqrroHHoro npoqecca. B erofi cBf,3kr Bo3pacraer neo6xoAlrMocrb

HOBbIX MOTOAI{q€CKIITX IIOAXOAOB K npI4MeHeHI4IO MeXaHI{3Ma
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rlpoeKTHoro QunancupoBaHufl B BbrcoKorexHoJrorlrqHbrx orpacJr.f,x poccuficrofi

sKoHoMI4Kr{. .{ucceprar\us. Tzrosa B.O. B onpeAen€nnofi Mepe BocrronHfler oror
upo6e:r, rITo rlo3BoJrter cAenarb BbrBoA o6 [o3BoJrf,er cAenarb BbrBo.rI o6

aKTyaJrbHocrrr ArrccepraquoHnofi pa6omr.

2. Crenenn o6ocHonaHHocru HayqHbrx no;roxeunfi, BbrBoAoB n
peKoMeHgaqnfir cQopuy"uupoBaHHblx B Anccepralrrrrr Aocrr{raercr crpyKrypofi

I4ccneAoBdtHVI9., orpaxaroqefi JIorI,IqecKyIo nocJreAoBareJrbHocTb r{3}nreHr,rr u

pelrreHl{f, upo6nerr,l SopunpoBaHus. u eQQercu{BHoro SynrcqzoHr{poBaHur cucreMbr

npoeKTHoro QunancupoBaHl4t B eKoHoMLrKe coBpeuesnofi Pocczz. [ucceprlaqut
COCTOITIT t43 BBeAeHI4f,, TpeX rJraB, OCHOBHbIX BbIBOAOB Lt peKoMeHAaguit, C[LIcKa

JlI4reparypbl u AeBtrLI upuroxenufi. O6qzfi o6reu pa6oru cocraBrser I94
crpal{I4llbl crsogHoft HyMepaIILIn, rI3 Hprx 156 crpaHlrrl ocHoBHoro reKcra, 18

pucyurcon, 24 ra6rurqrr u 9 rpllJloxenzfi - 38 crpaHlrrl. Cuucor nlrreparyphr

c oAepxr.rr 240 samtenosaHuft .

llpznurvrar Bo BHuMaHLIe AocrarorrHo ruupoxzfi Kpyr upo6rena, oxBarbrBaeMbrx

nrr6pannoii reuofi I4ccJIeAoBaHvrs, cJreAyer orMerrrrb JrorrrqHocru QoprrayJrkrpoBKr4

3aAaq pa6orrr, Kolopble 3aAarcr noruKy pa6oru z cuoco6crByer pacKpbrrr{ro reMbr

(c. 5). Crpofinar crpyKrypa rI JIoruKa Arrcceprarlr{oHHofi pa6oru, orpa)Karcrq€u

lepexoA oT aHaJILrca TeopeTLtKo-MeToAoIorI4rIecKlIX KaTeropuitu ttx B3ar4MogBssefi r
KOHrqpeTHhrM HaIIpaBneHr4f,M SopuupoBaHufl CIICTEMbI rrpoeKTHoro

SuuaucutpoBanvrfl, Hanr{qr,re o6ocnosaHHbrx BbrBoAoB z o6o6rqenufi rro3BoJrlrJrrr B

nomrofi Mepe pac4pblTb I{ccJleAyeMyro upo6lervry, nocpeAcrBoM AocrlDKeHr.rt

rlocraBJrennofi I{eJrLI, cocrorrqefi B pa:pa6orre vr o6ocnosaHuz KoMrrJreKcHoro

uoAxoAa K rIpoeKTHoMy QunanczpoBaHr4ro B BbrcoKorexHoJrorr4qHbrx orpacJr-f,x c

yqeroM oco6eHnocrcfi rIHBecrvIII4oHHoro MexaHn3Ma peaJrr{3arlr4lr LrHHoBaIIrroHHbrx

rrpoeKToB B ycnoBr4f,x Pocczr,r.

o6ocnosaHHocrb pe3yJlbraroB npoBeAeHHoro Ar4cceprarlptoHHoro

I{ccJIeAoBarrLrA noArBep)Klaerc.f, ero reoperzqecrcoft rr MeroAoJroruqecKofi ocHoaofi,

Koropyrc cocraBIftJILI Syn4aueHT€ulbHbre [ono)KeHlrr B o6nacru gKoHoMr4rrecrofi

Teopprr{, KopnoparraBHhrx Qunancor, trpoeKTHoro Sunancup oBalans.)

I4HtsecrLlIIHoHHoro alf.alrvrga, 6anrcoscroro AeJra, rvrzponofi gKoHoMLrKI4,



Mex{AyHapoAHbrx oKoHoMrlqecKr{x orHorueHrrfi, cSopuynnpoBaHHbre B rpylax
poccuficrrEx u sapy6exHbrx ) reHbrx, uy6nurcaqrlrrx B nepLroAlrqecKrrx kr3qaHprax.

O6ocnoeaHHocrb HayrHbrx uoroxeuzfi, BbrBoAoB pr peKoMeHAa\uir rarcKe

rloATBepxAaeTct I{crIoJIb3oBaHr{eM rxr4poKofo cneKTpa 3aKoHoAareJrbHO-

HopMarI4BHbrx aKron (Ko4ercsr, @e4ep€rrrbHhre 3aKoHbr, flpura^:u, PacuopaxeHulr rlr

flocranosJxeHnf, llpanurerbcrBa P@, Vrasrr flpesu4enra Poccprur v r{Hbre

HopMar[BHo-npaBoBble AoKyMeHTbr, cBr3aHHbre c peanuzalqueit rocyAapcrseHHofi

uHHoBallrlonnofi rroJIzrI4KI4, crparerr{f,Mr4 LrHHoBarILroHHo-TexHororI{rrecKoro

pulllBllTl4f, P@, a raK)Ke npaBoBble AoKyMeHTbr rrHocrpaHHbrx rocy4apcrn),

coBpeMeHHbrx z n Q oprvraq Lr o HHo - crarLr crzq e c KlrX ,UAHHbIX (AanHrre

Mex.4ynapoAHbrx Sznancoarrx I4Hcrvrryron, Opranueaquu oKoHoMLtrrecKoro

corpyAHl,IqecrBa u p€BBrITzx, fpynnrr Bneureronou6anrca, Pocsrcuu6ama, 3rccap,

MLtpoBbIX KoHcEIJIT'I4HroBbrx u pefirunroBbrx areHTcrB, ropl4AlrrrecK[x rcouuauufi,

crarllcrr4qecKkle Marepr4€rJru (De4epanrnofi crryx6u crarrrcrr.rrcz P@, Enpocrara,

llpanzrelbcrBa ra MunucrepcrB P@, uexAyHapoAHbrx aHzurr4Tr{qecKnx trouuauufi,

uoHorpaQl{qecKl{x uzgannfi, un$opuaquoHHbrx pecypcoB cerr4 <<ZHrepHer>>,

nepl4oAuqecKrlx Haf{HbIX uzAanuit, HayrrHo-MeroAr{qecroft nzreparypbr, Hay{Hbrx

ronQepenqd).

K paspa6olaHHhlM Teoperuqecrcofi vr lpaKTr4qecrcofi 6asarr,r v aKTy€lJrbHbrM

zn$opnaaqPloHHo-aHalLITuqecKHM Marepr{aJraM rrpr{MeHtrJrlrcb o6rqenayrnue u
clerlr4€rnbHbre MeToAbI Iro3Harrr4rl.

IIo pe3ynbraraM o3HaKoMJreHua c pa6orarrru (19 Ha) rHbrx rry6nuraqufi,

BKrroq€u 6 crareii a u34anuflx, peKoMeHAoBaHHbrx BAK PO o6qzfi o6revr

no uccne.4yeuofi npo6leuarurce cocraBnfler 6,3 n.Jr.),HayqHbrx uy6nuxaqnfi

ony6nuroBaHHbrMrl Turonrru B.O. rro reMe ALrcceprarlzr{, Mo)KHo cAenarb BbrBoA o

TOM, qTO aBTOp B IIenOM OTpa3r{n OCHOBHbTe rrOJrOXeHUrr rrpoBeAeHHofo

PlccneAoBarrufl. Hayrnrre noJlo)KeHurr, BbrBoAbr, peKoMeHAarlLrrr, rroJryrreHHble nnrrHo

ArlccepraHToM, 6r'lnu anpo6upoBaHbr Ha r<ouQepenrlrd{x Mex(AyHapoAHoro u

Bcepoccuficxoro ypoBHt, Me)rqyHapoAHbrx ceMLrHapax, npx rroAroroBrce yre6no-

Me'IOAI{LIeCKIIX MaTepLI€lJIOB.

3. ,{ocronepHocrb rr HoBrr3Ha HayqHbrx no;roxennii, BbrBoAoB

B Arlcceprarllllrr o6ecne.ruBaercr:

n

1)peKoMeHAarInfi, cQopuy"rrnpoBaHHbrx



prBpa6oTKofi Ha) rHo-o6ocHoBaHHbIX TeopeTruecKax rroJro)KeHuit u npaKTuqecKr,rx

peKoMeHAarJvrfi. no coBepllreHcrBoBaHrrro cncreMhr npoeKTHoro @uHaHcupoBalaul_:rra

ocHoBe peaJILI3aIIuvr cucreMHoro rIoAXoAa; 2) a]HarlvrcoM TpyAoB orerrecrBeHHbrx r4

eapy6exnbrx f{eHlhIX gKoHoMrrcroB, HafrHbrx crarefi B neprroArrrrrecKr4x n3AaHr4fi B

o6nacrr,r [poeKTHoro QIEnancupoBaHr4s. u LrHBecrlrq?roHHoro npoeKTrapoBaHrllr,

o6oqenneM 3HaqHTeJIbHofo gMnr{puqecKoro MarepuaJla, aH€urr43oM HopMarr4BHo-

3aKoHoAarelrnofi 6alrr, nuQoprvralluoHHbrx Lr crarr{crrrrrecKax Marepr{aJroB; 3)

rIpLIMelreHueM KOMTTJIeKCHO|O U CI4CTeMHOTO AHaJLI./3A, a TarcKe raKrIX MeToAoB

Ha) rHoro flo3HaHltfl, KaK ua6nro4enae, TeoperLrqecrnfi aH v3, cpaBHurelrnrrfi

aHaJIu3 Lt Apyrr4x $op,r Ha) rHoro aHaJrkr3a Lr ctrHTe3a, )rMecrHbrM r{crroJrb3oBaHueM

MareMaruqecKux MeroAoB Irc cJreAoB aHtrfl. onepaqlltr, gKoHoMLr Ko-MareMarlrqecKoro

MoAenupo Balrrkrfl; 4) aupo6 aquefi p esynbraroB Arlcceprarluu.

Hay+rar HoBI43Ha pa:pa6oraHHbrx aBTopoM MeroAprqecKr{x noroxenufi

3aKrrcqaerct B rIocrpoeHLII,I crrcreMbr rrpoeKTHoro QunancupoBaHrrr Ha ocHoBe

MeTOAOB, UHCTpyMeHTOB U MeTOAITK OrIeHKrr I4HHOBarIr{OHH6X

npolpaMM, rro3BoJrflrorqvx yqr4TbrBarb oco6ennocrr4 pe€rJr n3ar\r4u

npoeKToB B BhrcoKorexHoJlornqHbrx ceKTopax gKoHoMLrKu Poccr,ru.

OcnosHrte pe3ynbrarbr, rroJryrreHHbre rl{qHo aBTopoM, Lr vrx

rrpeAcTaBJreHbl Hr4xte.

llepnar qacrb

rlpoeKTHoro QunanczpoBaHlrf, c yAeJIeHrreM oco6oro BHr4MaHur eBonroqvu ero

MexaEII'I3Ma, a raK)Ke rpancoopMalllIu [peAcraBrenufi o cyrrlHocru Lt coAepxaHrrr4

rrp0eKTHorO SznancupoBaHurr oAHOr4 nau6onee cJroxHhrx

MyJIbrI4rIHcrpyMeHT€rIIbHbIX uo4elefi Qunanconofi rroAAep Ku LrHBecrlrrltroHHbrx

rrpoeKroB (c. 10-60).

I-lenurrrvr p$ynbraroM tBJUIercr aBTopcKaf, crrcreMarnsarJLrl_ rrauponofi

npaKTI4KI{ [poeKTHoro QnnancupoBaHvrfl B ncropuqecrcofi perpocreKTprBe u B

coBpeMeHHbIX yCJIOBI4IX UO KOJrr4rreCTBeHHbrM U KaqeCTBeHHbrM rlplr3HaKaM,

rIo3BoJItIouIIie pacu[plrrb Bo3MoxHocrut ux LrccJreAoBaHur_fl. flonoxzreJrbrryro

oIIeHKy 3acJly)KuBaer BbrAeneHr4e oco6eHHocrefi vr xapaKTepucrLtK Kax(Aoro

rcropruecKoro erafla (c. 10-30), npeAno)Kennofi anropcroft nepr{oAlr3arJukr

lpoqecca [poeKTHoro QunanucpoBaHl4f,, B qacrHocr]r coBpeMeHHoro, KoropoMy

LIHBeCTT,TTII4OHHbTX

LIHBeCTIIULIOHHbIX

HalnlHat HOBLI3Ha

pa6oru cQoxycupoBaHa Ha reoperLrqecKlrx acrreKTax



npl4cylqe I4HHOBaI{LIOHHUUI HanpaBJreHHOCTb r4 pOCT nporpaMM, peaJrr{3oBaHHbrx Ha

rIpI{HIII4[ax rpoeKrHoro QuuaHcnpoBaH]rf,, 6olee cJroxHbre rpe6onaHzr K

peaJlu3allut/t, yBewilIeHue crefirxonAepoB (coucrarenr [poBoALrT aHanrB I[x

cylrlHocrlr u SynnqnoHr4poBaHzs) (c. 14; 18-25, c.29).

flpe4craeJrf,Ior Har{HyIo rleHHocrb nocrpoeHHbre AlrccepraHroM

KoppelsqlloHHo-perpeccltoHHble gKoHoMeTpI4qecKLIe MoAeJILI cBfl3u o6reua

Ml{poBoro BBII ra o6reua cAenoK rlpoeKrHoro $unaucupoBaHr{rr, reM[oB pocra NPV

rrpoeKroB c reMrlaMu pocra MLrpoBoro BBII (c. 25-28), Ha ocHoBe anaJru3a n

clloreMarusaxJuu orpontrofi unQoprvraquonnofi u crurvcrvr.recKofi 6agu. Bce

pe3yJlbrarbl AaHHbtx uoAenefi rBJlf,rorcr lpaMorHbrMz, AoKa3aHHbrMLr 14 He

Bbl3bltsaror Hv KaKI[x colraHenzfi .

[zccepranr o6ocnoBaHHo orMerraer, qro Ha coBpeMeHHoM grarre [pvMeHeHr{e

MexaHrI3Ma npoeKTHoro QznaucupoBaHLrt uclorrcyercq B KaqecrBe oAHoro Lr3

LrcroqHr,IKoB gKoHoMplqecKoro pocra (c. 25), BMecre c reM, Hulluqo neo6xo4zMocrb

coBeplxeHcrBoBaHllf, MeroAoB QznanczpoBar'trr vr or{eHKLr LrHBecrr4rILtoHHbx

nporpaMM, pe€uIH3yeMbIX Ha ocHoBe rrpr{Hrlr4noB rrpoeKTHoro SunancupoBaHr{r, c

IIeJIbA yBeIUqeHI4.f, KOJInqeCTBa ycnerrrHo peuIJrrr3oBaHHbIX [poeKToB, TaK KaK

I{MeHHo or AaHHrhtx cocraBJurroqzx gaBucr4T sQQercruaHocrb rrHHoBarILtoHHbfx

KarIkITUIlOeMKr4X npOeKTOB, a He OT KarrecrBeHHOfO yrrpaBneHHrr npoeKTaMv\ vrx

MoHrrropr4Hra (c. 30; c. I32).

llpe4cranrl.f,er I4Hrepec [peAno)KeHHaf, aBropoM rcnacczQuKarlrdf, nalr6onee

BaxHbIX npI{3HaKoB npoeKTHoro QuuaHcupoBaHtrn, a raK)Ke uHTeprrperarlzr ero

TI{rIoB u BLIAoB, orpacnenofi cnequ$uru, pa":pa6oraHHbre aBTopoM Ha ocHoBe

aHaJIn3a 3HaqrrreJlbHoro o6reua Ha) rHbrx, MeroAoJror[qecKr4x vr MeroA[qecKr{x

TpaKToBoK oreqecrBeHHbrx Lr sapy6exuhrx gKoHoMLtcroB cyrrlHocrLt [poeKTHoro

SzHancupoBaHr4r r4 MexaHr43Ma ero pearrn3arlnz (c. 30-43).

BHUMaHrrrr npeAJrox(eHHzrf, aBTopoM TpaKTOBKa MeXaHLr3Ma3acn5txnnaer:

rlpoeKrHoro SunancupoBaHua (c. a3). Tarcxe TzrosrrN4 B.O. o6ocnosaHo, rrro B

paMKaX peaJII{3aIIutI IIHHoBaIIuoHHoro IIHBecTIfilIt4oHHoro [IpoeKra o6paeyeTcr cBot

yHrIK€IJIbHa.f CUCTeMa C COBOKyTTHOCTbTO B3arrMOCB.rr3aHHbrx gJreMeHToB rrpoeKTHoro

SunancupoBaHrlr.f,, rrro rro3BoJrlrJro aBTopy BBecrrr B Ha)^rHbrfi o6opor raKr{e rro:rrllrutn,

KaK (cl{creMa [poeKrHoro QunaHcr,rpoBaHr{D> (c. 34), <<creftrxoJrAepbr crrcreMbr



rlpoeKTHoro SunaucupoBaHrllr))

I4HBecrLrrIra onnofi .[porpaMMbD)

SunaucupoBaHr{D) (c. 78).

flpe2lcranJullor HarrHylo IIeHHocrb BburBJreHHbre [perrMyrrlecrBa MexaHr43Ma

npoeKTHoro SzHancnpoBaHpll B LIHBecrLtrIIrtoHHoM o6ecue.reHraz KalLrr€uroeMKrrrx

rIpoeKToB rxa ocHoBe cvcreMarpr3arJvru MynbrLtLrHcrpyMeHT€LIIbHbrx rrao4elefi

QuuanaupoBaHl{.f, }rHBecrI{IIr4oHHBrx [porpaMM, a raK)Ke r.rx cpaBHrarenrnrrfi aluru3
uo odnrupHolvry KoJIrIrIecrBy Kpnrepzen (c. 43-60).3acrryxznaror noJroxzrenrnofi

OIIOHKII T'epMLIHoJrofut, fpaMorHocrb aBTopcKrlx cyx4eHufi, o6ocnonannfi,

BbIBONOB.

Bo nropofi rJIaBe I4ccJleAyrorcr cyqecrByrou{ue oco6ennocrz

SnnancnpoBaHllrl LIHHoBaIIlIoHHoro pa3Bkrrufl, aHurvr3vrp,yrorcr Bonpochr, cBr3aHHbre

c QopuupoBaHpleM z ABLIXeHTIeM AeHex{Hbrx noroKoB B npoqecce Sznanc}rpoBaHrdf,

rexHoJrorrlorecrof MoAepHrrcarJuu Ha ocHoBe LrHHoBarIzfi (c. 61-95).

I{euuurvr HayrrHbIM pe3ynbraroM f,BJrf,rorcr Bbr.flBneHHbre oco6ennocru

LIHHoBaIII4onnofi Aef,TenbHocrlr u ee QrlHaHczpoBaHr{.f, B Pocczu na 6ase o6runpnoro

aH€LIIpI3a LIr{HoBaIIuoHHhrx reopzfi, cy)KAeHrrfi, npouro3oB rr crpareruit, aunaMprKu

HHBecrrIIIuit s pIHHoBarII4uI (c. 6I-66). Hapx4y c erprM cneAyer orMerurb BaxrHocrb

BbIBoAa aBTopa o Bo3Mo)KHocrLr v neo6xo4zMocrI4 r4crroJlb3oBaHufl orAenbHhrx

KOMITOHeHTOB MeXaHLBMa rrpOeKTHOfO Sunancr,rpoBaHrr.r p.nr qelefi

TexHoJloril.IecKotr MoAepHLI3aIIuu Ha ocHoBe vHHoBarluit s poccuficrr.rx ycJroBr.Lf,x,

cAeJIaHHoro Ha ocHoBe pe3yJrbraroB LrccneAoBalaul^ ponu u oco6eHnocrefi

BblcoKorexHorofl{r{Hblx orpaclefi B pa3B}rruu lflar\uoHzurrnofi gKoHoMr4rcra (anropou

npoaHaJII43lIpoBaHbI crarncTl4qecKllrx AaHHbre IIo p€BnlrqHbrM noKa3areJurM

BblcoKorexrroJrorl{qHoro ceKTopa P@, paccMorpeHbr ALTHaMLTKa np}rroKa rrprMbrx,

uoprQelrHrrx u rpoqux IEHnecrzqufi vr Qe4epanrHue rleneBbre npolpaMMbr,

rIpoI43BeAeH pacqer rroKzt:arenr peHTa6emnocrr{ r{HBecrr4poBaHHoro Karrltrarra, c

rroMolrlblo KoToporo onpeAeJreHa uHBecTlrrlkloHHarr [pr4BneKareJrbHocrb rax4ofi
BblcoKorexHoJrorr{qnofi orpacnz) (c. 67-78, c. 162).

llpe.4cranJltlor HafrHylo IIeHHocrb pa":pa6oraHHbre aBTopoM MoAenr4 orleHKrr

LIHHoEarIuoHHbrx lrHBecrlrr{}noHHbrx [porpaMM c ) reroM $arropon uHBecrr{rlnoHnoff

npl{BxeKareJlbHocrBil, cocraBa rracrHrlKoB u I,IHcrpyMeHTarIbHoro HarloJrHeHurr,

6

(c. II4), (orIeHKa KaqecrBa r4HHoBarluonHofi

(c. 113), ((onrr4M€Lrrrnofi cucreMhr rrpoeKrHoro



pe€ull3yeMble B paMKax KoMrrJreKcHofo rroAxoAa K rrocrpoeHlrro cLrcreMbr

rlpoeKrHoro QI4HaHoI{poBaHurI B BbrcoKorexHorrorLrqHoM ceKrope P@ (c. 78-140).

Hayrnufi I4 rlpaKTl{.recKl,rfi uHTepec npeAcraBJurer rrocrpoeHHar cozcKareJreM

cxeMa rlepepacflpeAeneHl{f, AeHex(Hbrx cpeAcrB, B rcoropofi rrpocnex(nBaerc.s

B3allMoAeftcrsre crefirxonAepoB c[creMbr npoeKTHoro Qunancr4poBaHprr Ha Bcex

erarrax )Kr{:}HeHHoro qr4KJra r4HHoBaqrEoHnofi lporpaMMrr (c. 79).

.{uccepranr o6ocnosaHHo rlpeAnaraer co3Aarb 14 HaAenr4Tb oco6rruz

QyHrquxMrl x{HHoBaIILIoHHoe noApinAeJreHrre n ZnsecruqLroHHoM Qon4e P@ (c. 78-

83, c. 95), n ocHoBe Hero csopuurpoBarb KoMaHAbr clerlr4urJrr{croB. Hayrrrrrfi u
rlpaKTl{qecrlrft BKJTaA aBTopa 3aKlroqaercr B rrpeAJro}KeHvrvr ro rexHoJrorr4lrM n
gTarIaM QyHrcqnoHrlpoBaHus AaHHbrx KoMaHA, npuBneKareJrbHbrx cocraBJrrrcqnx

rlporpaMMr'I AJUI creftrxonAepoB, a o6ocnoBaHvrn Qoprrau co6crseHHocrlr upoercrnofi

KoMITaHI{uveelaau ruefi opraHr{3arlr4oHHo-npaBonofi Sopurr (c. 79-86). Anropona

rIpoaHaJII{3I{poBaHbI cnequ$zqHbre Ans MexaHr,BMa rrpoeKTHoro QznancupoBaHr4f,

MexaHLI3MbI o6ecrue.renufi, crpaxonofi vr rapanrnfinofi noAAep)KKLr, AoneBbre

tIHcrpyMerITbI, LIHBecrrrrlrroHHbre, KpeArrrHbre, BcnoMofareJrbHbre 6aHroscKue

npoAyKrhr (c. 86-95).

3aruroqzreJlbH€tf, rJIaBa rrocBflrrleHa arranrvrsy cyqecrByroqux rroAXoAoB u

MeroAoB oqeHKLI IIHHOBaIIUOHHbTX npOeKTOB B BbTCOKOTeXHOJTO|LTqHbTX OTpaCJUrx

gKoHoMlIKI4 c BbUIBJIeHpIeM @arropon, onpeAenf,roulr4x e${ercrunHocrb r,turonaqufi

B IIeJrf,x KoppeKTHoro u B3BeIrIeHHoro o6ocHoBaHlrfl LrHBecrrrrlrrroHHbrx perueuufi c

nocrpoeHneM coorBecrByroqr4x eKoHoMnKo-MareMararrecKr{x MoAenefi (c. 96-140).

,{uccepraHT AocraroqHo lpaMorHo o6ocsonar ponb B cr{creMe rrpoeKTHoro

QaHancupoBaHl4t reHepaJlbHoro [oAprAqr,rKa kr ueo6xo4nMocrb orIeHKu ero

I4HBecrLtllnonno[ [puBJreKareJlbHocrrr, BbrAeJruJr KJrroqeBhre MoMeHTbr npv orIeHKe Lr

rlpeAnox(I4Jt cnequQuqHbre Anfl BbrcoKorexHoJroruqHoro ceKTopa rpynnhr

rroKa3areneft no KoropbrM AocraroqHo rroJrHo Mox(Ho orleHurb ero nHBecrlrrlrdoHHyro

npr{BneKareJrbHocrn (c. 96- I 00).

Oco6rrfi BKJIaA Al{ccepraHTa 3aKJrroqaercr B orIeHKe Qunaucono-
xogsficrsennofi AerITeJIbHocrz BbrcoKorexHoJrorvqHbrx orpacnefi P(D no pa3nprqHbrM

rloKa3areflf,M. Anrop nocrpol{Jl gKoHoMerplrqecKLre MoAenkr cBr3lr BbrpfrKr4

npe4upzrrufi Qapnaaqenrr.Iecrcoft rpoMbrrrJreHHocrlr (o6ocnoaan nu6op Aannofi



orpacJll4) kr rloKa3arenefi Qznancoao-xossficrseHHofi .UerrenbHocrpr,

MATEMATUqTECKYIO MOAENb HAXOXAEHLI' MAKCKIMYMA QYHTqZZ BbIP)^IKI,I KOMIIAHUTI

orpacnu Qaprraaqenrl{Kll or rroKa3arenefi (c. 100-102). 3aclyxznaror BHLTMaHLT1

uoragarenefi

npe4upurrufi,

noJrr{eHHbre coucKaTeJreM pe3ynbTaTbr

Sunaucoao-xosgficrseHHofi Aef,TeJrbHocrlr

IIOpO|OBbTX 3HaqeHlru

Saprr,raqenrr{qecKnx

ro3BoJnrK)rr{r{e Aocruqb MaKcurraalurofi BbrpfrKLr (c. 1 0a).

B.O. TIEron Lrc) {un r4 rlpoBen aHaJrr{3 BceBo3Mo)KHhrx AoKyMeHToB u

peKoMeHAaquit Pocczu u sapy6exnrrx crpaH rro orIeHKe LrHBecrr{rlrroHHbrx

rIpoeKToB, 9KoHoMrlKo-MareMaruqecKLrx uo4enefi orIeHKLr vHBecrLrul{oHHbrx

lporpaMM Pr cAenaJI BbIBoAbI o Heo6xoAr,tMocrpr rrrx 3HaqLrremnofi 4opa6orru,
HeBo3MoxtHocrI,I [puMeHeHr{f, B npeAno)KeHnofi aBTopoM crrcreMe rrpoeKTHoro

QrEnaHcapoBaHlrr (c. 1 05- 1 06).

Oupe4eleHHylo IIeHHocrb cocraBJr.f,ror BbrAeJreHHbre rpyrrnbr pLrcKoB B

cl4creMe [poeKTHoro QuuancupoBaHkrrr BbrcoKorexHoJroruqHoro ceKTopa v
HeAOcTaTKIlt IICIIOJIb3OBaHUS. II3BeCTHbIX B HayKe MeTOAOB OIIeHKV pLTCKOB,

rlpeAnoxeHHble aBTopoM cldcreMa Mep 14 rryTr{ rro coBeprxeHcrBoBaHlrro poccuficrcoro

3aKoHoAareJrbcrBa o rpoeKruorra SunancLrpoBaHzn (c. 1 07- 1 09).

Anrop o6ocHosaHHo yrBep)I{Aaer, qro orruM€urbHas crrcreMa rrpoeKTHoro

SunancupoBaHl4rl Moxter 6rrrr o6ecne.reHa r{cKJrrcrrlrreJrbHo 3a cqer rrocrpoeHr4rr

sKoHoMHKo-MareMarnqecKLI3 uo4eneE BHyrpLI uee (c. 109, 131). ,{annrrfi BbrBoA

Al'IccepraHr ycleruHo peanr43yer paspa6ornoft qerbrpex vro4enefi, Koropbre

npeAcraBJIflIOT OrpOMIryrO HayrHyro rreHHocrb Lr Bo3Mo)nHocrb r4x npaKTr4qecKoro

npI{MeHeHLn I He Bhr3blBaer coMHeHurI: rrepBaf, Lr3 Hllrx - MoAenb oIIeHKIlt ptrcKoB,

rlo3BoJrf,Ioxlafl paccqnrarb LIHTerp€ilrnrrfi rroKa3areJrb rro raNAofi Kareroplrr4 pucKa

(c. 111), ETop€u -- MoAeJn or6opa saz6onee uHBecrrrqzoHHo-uplrBJreKareJrbHbrx

reHepaJIbHbIX roApsAql,IKots (c. Il2-lI3), rperb.f, coBoKyrrHocrb ruo4enef

uuoroQarcropnofi onrI4Mli3allupr c yrdrorvr Qarcropon pr{cKa n Heolpe4eldHnocru,

rro3BoJurroxlae ocyruecrBrrrb nu6op oAHofo reHeparrbHoro rroApfl.{truKa, a rarcKe

KoMrIneKcIryIo or{eHl(y KaqecrBa KarrLrr€Lloeurofi LrHHoBarlrronnofi AonrocpoqHoro

rporpaMMEl Ha ocHoBe 45 4purepnea (c. 113-118), uerneprar - croxacruqecKiur lr

AerepMI4HLtpoBaIrHaf MOAOJII{ QunaucupoBaHr{.f, rrHHoBarlzonnofi npolpaMMbr,

Koropble noMoralor rroH-f,Tb npoqecc (pznanczpoBaHlrrr 14 rrporHo3rrpoBaHrlf, rroroKa



AeHe)Kxrhrx cpeAcTB oT [poeKTa B paMKax rlpeAJlox(eHHofi crrcTeMbr npoeKTHoro

SuualrcupoBaHlLf, I{HHoBarILroHHbrx r{HBecrr.rqlroHHbrx npoeKToB (c. 118-140).

B AaHHIIX MoAeJUrx frreH Ilenrrfi pflA gKcKJrro3r{BHbrx oco6ennocrefi

I{HHoBaIII{oHHIIX IaHBecTI4IILIoHHrIX nporpaMM, oco6rre Kp}ITepzz trx orIeHKr{ Ha Bcex

craAutx )KrrcHeHHoro III4KJra, p€BnriqH€rf, crpyKTypa SunaucupoBaHrrrr, a raruKe

cnequQIEqecKl,Ie oco6 ennocrLr MexaHr43Ma rrpo eKTHoro SznaH cnpoBaHna.

4. 3Ha.t[Mocrb pe3yJrbraroB AucceprarlnoHHoro r{ccJreAoBatHrrflArq HayKH

tr rIpaKTrIKHr peKOMeHAaIIUH rIO [CrrOJrb3OBaHHrO pByJrbTaToB rr BbrBoAoB

AHCCepTarIur

3naquN,Iocrb pe3yJlbraroB Allccepraquz Turoea B.O. Anf, HayKpr 3aKJrroqaerc.rr

B TOM, rrro rIOno)KeHI{t IIccneAoBaIJus pa3BrrBaror reopeTl4qecKpre r{ MeroAtrrrecKue

ocHoBbI MyJrbrLtllHcrpyMeHTanrHoft MoAeJru npoeKTHoro SunancupoBaHlrr pr

co3Aaror neo6xo4uMyro 6azy qttt coBeprneHcrBoBaHLrrr eQ$ercrznnofi peanu3arluu u

oIIeHK[ TIHHOBaIII4OHHbIX I{HBeCTr,tq[OHHbrX npotpaMM B BbrcoKorexHoJrorprqHbrx

orpacntx B paMKax paspa6oraHnofi cncreMbr rrpoeKTHoro QznancupoBaHrrf,.

Pesylrrarnr I{ccneAoBaHLrA TaK)Ke [o3BoJurror yBenr4rrr4Tb cseprr [pr4MeHeHr4t

TeopI4LI SunaHcon, SKoHoMl4Ko-MareMarLrqecKoro MoAe urprpoBaln4 r{ccJreAoBaHr{f,

ouepaquft, Teoplarl cl{creM u rlpr4Hf,Tr4r ynpaBJreHrrecKrlx peruenufi, crrcreMHoro r4

KoMrrJIeKcHoro aHuru3a rrpln aH€uru3e Lr orIeHKe KpyrroMacrura6nrrx gKoHoMl4rrecKrlx

crIcTeM I,I pe€rnI,I3arJLrU LIHHOBaIIHOHHbTX TTHBeCTVTI?rOHHbrX [pOeKTOB Ha rrpl4Hrlr4rrax

npoeKTHoro QunancupoBaHr4rr.

florry..rennrre B pa6ore pe3ynbrarhr MoryT noJre3Hbr rocyAapcrBeHHbrM

crpyKTypaM, a raKll(e pyKoBoArrreJr.f,M r{ corpyAHLrKaM 6anrorcrr4x opraHusaqui1

rlpoMbrruJreHHbrx rcopnopaqufi kr Ha) rHo-nporr3BoAcrBeHHbrx rtpe4rtpunnfi AJrt

I4HBeCTrrrII{OHHbIX [pOeKTOB Ha

BosNroxHoe HarrpaBneHze ux

qelefi sQQercrusHofi pe€ulrrcallktr4 Karr r€uroeMKlrx AonrocpoqHbrx uacurra6nrrx

rrpoeKrHoro SunancupoBaHr4r.

Qoprr,rzpoBaHne clrcreMbr

rrpoeKTHoro QunancupoBaHrdf, u rrapaMerpoB, nrr6op u orIeHKa

eS$emuEnHocrn LIHHoBaIILtoHHbrx npoeKToB Bo BpeMrr rfx [poeKTupoBaHzrt, qro

TaK)Ke rpe6yer peaJIu3aIII4lI [poqeAyp MoHlrropvrHra, aHaJrn3a v KoppeKTnpoBKr,r.

3ro nosMo)KHo npoBoAllTb c rrpprMeHeHr{eM rrpeAnaraeMbrx B Ar{aaeprarl}roHHoM

I4ccneAoBaHI{}r uo4elefi. Tarcxe rIoKa3areJIV, BbrrrucJleHHbre rtpu rroMorqz rrao,qelefi,

npLrHur4IIax

I4CIIOJIb3OBAIILI':

o6ocnosaHue



MOryT rrcrroJrb3oBaTbcr KaK r,rHcTpyMeHT KoHTpoJrf, (n rorr,r qr{cJre z o6ulecrBeHHoro,

peaJII{3arluu LtHHOBarIr4OHHbrXco cTopoHbr uacelenr.rr)

UE BOCTI{IIIIIOHHbIX [pOeKTOB.

sQQer<rzBHocrr4

llonoxeHn;^ u pe3ynbrarbl IiccneAoBaHrrrr MoryT 6urr r4cnoJrb3oBaHbr r4 B

yre6Horra rpoqecce rpu nperoAaBaHr.rr{ KypcoB yre6nrrx KypcoB <<ZHnecuErIHr,r>),

<<@uHanconrrfi MeHeAXMeHT)), <<@unancoBbre phIHKLr), <<Crrulrnu;_Lr rrornoqeHvnD>,

<3rouotr,trrKapr Qunancu Suprraru, <@rEnancbr rrpeArrptrsrr4a>>, <<BanxoscKoe AeJro),

a raruKe npu neperloAroroBKe I{ rroBbrrrreHrru rcnaruSura\nn pa6ornraroB rxr4poKoro

cneKTpa opraHu3anlllE, An.f, coBeplneHcrBoBaHr4f, 3aKoHoAareJrbHo-Hopuarunuofi

6a:u, perylupyroqefi peaJlu3arlr{rc rrHBecrrrqrroHHbrx npoeKToB c rroMorrlbro

MexaHu3Ma rlpoeKTHoro Qznancr4poBalur, B ToM qr{cJre A{TenbHocrb Ltx orIeHKn.

Brrureusro)KeHHoe [o3Borser cAenarb BhrBoA o reoperrrecrcofi u

npaKrrfrecrcoft 3HaquMocrrr AtrcceprarlrroHHofi pa6oru B.O. Tzroea.

Bnaecre c reM, orMeqafl HoBrr3rry r4 3HarrlrMocrr rrccJreAoBaHLrrr Anfl :aayKu n

rIpaKTuKLr, Bo3MoxHo BblcKa3arb psA peKoMeHAa\uit u galre.rauzfi.

1. C yreroM BaxHocrn 6anroBcKoro ceKropa B MoAepHu3arJvrkr nporr3BoAcrBa

z co4eficrBuvr LIHHoBaIIuoHHoMy pa3BrlTlrro pocczficrofi erconoMlrKLr, pacKphrrr{ro

TeMbI rlccJle.uoBaHLrs. cnoco6crBoB€trr 6st au;a:-l;u3 KoMrrJreKca BorrpocoB, orHocrulnxct

[poeKToB.

2. Ha c. 68

xapaKreplr3yroque

O4narco eAriHr{rlhr

AaHHbrx.

K conpeuennofi 6aHroscKofi rIpaKTzKe rrpoeKTHoro QznauczpoBaHprs, u ero

[paKTzqecroft npuMeHI{Mocr}I K @znanconofi noAAep Ke raHHoBarlr4oHHhx

Azcceprarluu (ra6t. 2.2.1) orpaxeHbr ocHoBHbre rroKa3areJrr4,

BbrcoKorexHoJrornrrHbre orpacln PO 3a rrepr4ol, 2007-2012 rr.
pBMepeHr{f, He rrpLrBol_f,Tcf,, rrTo 3aTpyArrf,eT uHTepnpeTarlr4ro

3. Ha c. I37 lncceprarlu[ yrBepxq{aercfl,, rrro ((... AJUI 6onee AeranbHoro

rlpeAno)KeHl{rl peKoMeHAaqwit 6ur [poBeAeH aHaJrrr3 Sznancono-xogsficrseHHofi

AeflTeJIbHocrI{ ecex npednpunmuil BbrcoKorexHonoruqHoro ceKTopa gKoHoMt4Kr4...).

O.4naro, cyry no Inpr4no)I(eHzlo 3 (c. 166 Aucceprarluu) peur r{Aer o6 asutu3e He B

pa3p$ e lpeAnpr,rr tuit, a BLr AoB gKoHoMtr.recKofi AerreJrbHocrlr.

4. B uaparpaSe 3.3 no4po6uo npeAcraBJreHhr MoAeJrr{ orIeHKr4

HHHoBallronuofi npolpaMMbl rlpoeKrHoro Sr,rnancupoBaHr{r. O4narco aupo6aqur
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MOAeJITI He npnBoAplTct (xorr 6rr Ha rlpl4Mepe ycnoBHhrx 4annrrx), a rarcKe

HeAocTaTorqHo KoHIlpeTI{3rIpoBaHbI o6nacrz ilpnMeHeHr{f, rrno4enefi B npoqecce

npnHflTldl ylpatsJIeHqecKLIX perueuzfr orHoclrreJrbHo npoeKTHoro Quuancr4poBaHrlr.

5. He Bce rnaBbl Arlcceprarlr4r4 BKJrroqaror o6o6rqarorque BhrBoAbr,

pe3loMLlpyroull4e ocHoBHbIe froJroxeHr4rr, paccMorpeHHbre B coorBercrByrorleM

pa3Aene.

Vragannrre 3aMeqaHr4rr

AUCCepTarIxrI{, He cHr{x(arcT, ee

n peKoMeHAarJun He yM€urrroT AocTor4HCTB

nay+rofi, npaKTr4qecrofi 3HaqrrMocru Lr rleHHocrr4.

,,{uccepraqLloHHaa pa6ora lpaMorHo :nailucaHa z oQoprr,rJreHa, JrorrrrrHo nocrpoeHa,

ee cTpyKTypa lr coAepx(aHr{e cooTBeTcTByrcT rleJrr4

rroJrHocrbrc pacKpbrBaer cyrqecrBo rrocraBJrennofi

u 3aAaqaM nccne.uoBaldua Lr

upo6leuu. Anrope$epar u

orrS.6mlronaHHhre pa6oru orpaxarcT coAep)KaHue Ancceprar\r4u) rro3BoJr.f,ror.

KoMrIJIeKcHo ocBerplrr cQoprr,ryJrr,rpoBaHHbre B Ar4cceprarluz npo6neMbr.

5. 3arc.rrroqeHlle o

ycraHoBJreHHbrM flo.noxerureM o

OSnacrr llccneAoBarrLrr Allcceprarlr4r{ coorBercrByer rpe6onanurrM rraclopra

BAK Mur+o6pHayKLI PO ro cnelll{zrrrbHocrr4 08.00.10 <<@zuancu, AeHexHoe

o6paqenue I,I 4peAltr): r. 3.22. @oprr,rupoBaHr4e eQ$errunnofi cucreMbr rrpoeKrHoro

QunancupoBaHlit; rr. 3.25. @ranancsr LrHBecrr,rqnoHHoro vr rrHHoBarlrroHHorc)

npoqeccon, Sunancosrrfi I,IHcrpyMeurapnfi r4HBecrr4poBaHufl; n. 5.9. Oco6enHocrr4

orIeHKr{ uHHOBaqI4n"

llo co4ep)r(aHr{ro, creleHr4

Alrcceprarllrrr Turoea B.O.

I,IHBeCTUTIpTOHHbTX IIpoeKToB)>

o6ra4aroqefi reoperlrqecrcofi

o6ocnonaHHocrrr rrr rroJryqeunofi

<llpoercrnoe QunaHcr,rpoBaHre

rcnaluQuraIII{oHHbIM I4ccneAoBaHrreM, BhrrroJrHeHHhrM Ha BbrcoKoM Haf{HoM ypoBHe,

Ha aKTy€lJrbr{yro

CB.g3aHHOCTI4 U

9KOHOMLIqECKLIE paspa6orrca u rroAxoAbr K perrreHkrro aKTyErJrbHbrx upo6neu

coBpeMeHHoro I4HRecrarlr{oHHoro [poeKTr4poBaHvrr orHoczreJrbHo s$QexrunHoro

QopnaupoBaHur u QymquoHLrpoBaHr4f, clrcreMbr rrpoeKTHoro QunancnpoBatglvrfl,

cooTBeTcTB[H AHCCepTarIrr[ KprrTepl{flM,

rropflAKe rrp[cy]rcAeHufl yqenbrx crenenefi

Hayrnoft HoBrrcHe

nHHOBaTIUOHHbTX

f,Brsercf, caMocrof,relruofi, :anepruennofi,

u [paKTuqecrofi 3HaqLtMocrbro HafrHo-

TeMy, KOTOpaf, COOTBeTCTByeT KprrTepr,rf,M rleJrocTHocTr4,

copa3MepHocrtr .racrefi. Ona coAepxr.rr o6ocnonaHHhre
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clloco6Hofi oKa3arb 3HarII{TenbHoe BJrr4f,HLre Ha }rHHoBarIr4oHHoe pa3Br4Tr{e

Harlr{or{€IJrr,uofi gKoHoMLtKU, 6anrcOnCKOrO U qaCTHOfO CeKTOpOB.

,{nccepraqlEr rroJrHocrbro orBeqaer rpe6onanlr.arvr rr. 9 <<llonoxenprs o

rlpl4cyxtAeHrrl fleHhrx crenenefi>> Mzno6pnayKkr PoccrEficrcofi @e4epaqzu,

cBllAerenbcrtsyer o sHcorcofi nayruofi Kynbrype aBTopa, vr Moxer 6rrTb

peKoMeHAOBaHa K 3aIrII4Te rro cnerlr{urrrbHocrr{ 08.00.10 - <<@rEnancbr, AeHexHoe

o6paqeHlae n KpeAI{T)>, a ee aBTop, Turos Burrop Onerosuq, 3acJryx(r{Baer

IrpLIc})KAeHufl ncltonrofi yteHofi crerreHll KaHALrAara oKoHoMr4rrecKprx HayK rro

cneqlraJrbHocrlr 08.00.10 - <@rEHaHCbr, AeHexHoe o6paqeHvre u KpeAr{r).

Orsnrn o5cyx4eH, o4o6pen LI yrBepx(AeH Ha 3aceAaHrrr,r rcaQe4prr <<@zHancbr r,1

AeHelKHoe o6paqenue> I4nxenepHo-oKoHoMrrqecKoro r{HcrLrryra, (DfAOy BO

<Canrcl-llerep6yprcrczfi rocyAapcreeH rrfi rroJrvrexHz.recrcufi yHr{Bepcr4rer)

(upororol J\b 3 or <<27>> nox6pr 2014 r.).

3ane4yroqzfi raQe4pofi

SranaHcoB lr AeHe)KHoro o6paqenzr
(D|AOY BO <CaHrcr-llerep6yprcrufi

rocyAapcraennufi rroJrlrrexHra.{ecrcrafi

HayK, upoSeccop

195251, r. Canrcr-llerep6yp.,

flonzrexHn{qecKas yt., a. 29.

Ter: (812) 534-73-31

e-mail : ftnance@yandex.ru
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